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N192n7m 072733 0PNRM 12 0°120 WK ,77 139X .Business Roundtable 11 11398 77 Yy

.Dodge v. Ford Mator Co., 204 Mich. 459, 170 N.W. 668 (1919) 1
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lan Murray, America's CEOs Seek a New Purpose for the Corporation, FORTUNE 4
MAGAZINE (Aug. 19, 2019, 11:30 AM 2019), https.//bit.ly/2K B9C5f: “On August 19, the
BRT announced anew purpose for the corporation and tossed the old oneinto the dustbin.
The new statement is 300 wordsong, and shareholdersaren’t mentioned until word 250...
Before that, the group refers to creating ‘value for customers’, ‘investing in employees’,
fostering ‘diversity and inclusion’, ‘ dealing fairly and ethically with suppliers', ‘ supporting
the communities in which we work’, and ‘protect[ing] the environment'”); Business
Roundtabl e Redefines the Pur pose of a Corporation to Promote * An Economy That Serves
All Americans’, BUSINESS ROUNDTABLE (Aug. 19, 2019), https://bit.ly/315JgVJ

YT NPT — PR~ 707 TPARN YW NPNTANR NYINRT DR NTINN AIRRY DUty 5
SW IR X7 7PVMR NMIR” MY .www.themarker.com/opinion/1.8887134 (1.6.2020)
Lucian A. Bebchuk & Roberto Tallarita, The lllusory Promise of Sakeholder Governance,
.CORNELL L. Rev. (forthcoming 2020) https://ssrn.com/abstract=3544978

U.N Guiding Principleson Business : 2011 RIwn N10MDN7 07IRANPIIANR,Yw0n? 1R 6
.and Human Rights (2011), https://bit.ly/2I'Y dNrz
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ALFRED D. CHANDLER, JR., THE VISIBLE HAND: THE MANAGERIAL REVOLUTION IN 9
.AMERICAN BUSINESS (1977)

H¥1,712M 7130 Y7 1DWpRIA Yy 5(2007) *pOYT VOWNI N°NIANT 19DANT IDWRIA VY 10
:12719) (2004) 229 R D*POYI VOWM P2RIWT VOWMI NMANT PINY 11 Yo YW 1IN
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93 LYPD T LYY IMINA WK ,AWIN 79787 Business Roundtable™n 133X 0015 2019
LAmerican Airlines N7 pIy N1aN 1P ,I3IRI NN 0PNRN YW 0°970Imn
n7wvn 9272 ,Blackrock™ Bank of America,Boeing ,Apple,Amazon ,American Express
— 1997 NIWM NP AINRAN DR AD°20N TWR T 7R 0ROV 77207 YW nISTwnn
1207 YW NP Py DY ANWRIAI WRIA DY 7w RWI YW on3Ina 1937 WK
SW N*107Y7 TI0NT MWK DPNIYAWNI Q2N DUWAT WP DI nTInn —
*5¥272%n 012,712 YW A2 YA 0w IV Y9y Y90 NX NS R° Nana
.9°7PMY D°PDO, BTV, MIMPYT DR 03, (IR 010 NXIPD P17 0°19111T) NI
3X71 MWK AR NIYEARI,INRY FpOYI I WK IR X2 77 HY 7001177 09250, 7w
ay Y5m N AN NN WK ,NRPTINRT 795952 N1 2MIYRYHT 02 TIRNT DX
I AWIN °YON 19°DOM AN NP2 WAT VIR LDwhwy 2ovpn arbubpi
,2INY 71237 2093 9395 WP 1100, NI W YW 070IpInTI 0091200 npyY
WP 7Y NMYEARA YRR 2R 93 WOKRY TYI WK 29353 PwOn 77302 AR
W 0»%72°% NIPY? 793951 YW Anoooi 14,7130 mynwn W o»n nrnY nrnven

n°1771 7120°0 IBIY) 7 ¥TPIRN YW N°NIAN NTIAR DY AP ID1 vBwA P 7RI NI
.(70T3RN YW 0NN NPINR” 112001 1PN 12AY) (2017 ,0°37Y TR

.10 7my2,00 11

77177 p0DY 70D ,548 (1)30,2”¥2 JIDXT *MIIOK PIDM 11 PRV INWH 7IP 4263/04 R7Y 12
,N3% P10 DPIPW O PARNT 1T 172V, 071K DPIWYA” £ (2009) 7 XPID NUDWR YW
93pna LLoNPINT MIRA LBWMNA YNW NIPIBY NPINDNAN LI PR, WDWINY
NINNBNTAM 03 19X Q1T WHWIN AR VBWH NIIPY OY NN 2177 YW XK
LOWNT NIMIPY ,TIM IRRIND 7T DINN PY 03 70D ROW 7RIV *NRINT VWP IYNY
DINR VWM PPINNY 1PM2NW QW3 P TIRNT LDWNT MINMPYY 03 1IN NPINA

Addressing Human Rights in Business: Executive Perspectives, KPMG INTERNATIONAL 13
.(Dec. 1, 2016), https:/bit.ly/365unyl

“ America s economic model, which is : TwWINA AIA¥A? X129 VIR AN3,1972,IRT 14
based on freedom, liberty and other enduring principles of our democracy, has raised
standards of living for generations, while promaoting competition, consumer choice and
innovation. America’ s businesses have been a critical engineto its success’; “ Americans
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n°93957 M990 12 IRITINN APPTAW T2V 131 370X YW AnIwna wra hpnt PR
TIVIW 227 11772 NIOTI PR QTR NINOT 0209720 MIMIPY 1Y NYpovi AN Yw
POV 93NN YW 7Iuna NYEPID NYRWA 2177
TR 2w NISTIYNT TIARAT MIIR2 77 PIDTNN MINDY nana 73707 102 RY
— 31 PIYAWN IR L7293 N°2°YIYRPT NMYHWH 72 W2 oX 03 ,Business Roundtable i
,Principlesfor Purposeful Business X112 British Academy=1 Y@ 11717 03 72 197087 WX
Davos Manifesto 2020: The Universal Purpose of aCompany =1 15,2019 9212112 0o715w
NDPWII NNXNRNNT 11X NTIPI NWHRWH — 2019 928772 inthe Fourth Industrial Revolution
79X 16.1%9877Y IDY AIMIPA 12WH WK ,MININRT 0w 222PWANT PP *2°%0n

deserve an economy that allows each person to succeed through hard work and creativity
and to lead alife of meaning and dignity. We believe the free-market system is the best
means of generating good jobs, a strong and sustainable economy, innovation, a healthy
“Businessesplay avitd : a8y 7973873797 .environment and economic opportunity for all”
role in the economy by creating jobs, fostering innovation and providing essential goods
and services. Businesses make and sell consumer products; manufacture equipment and
vehicles; support the national defense; grow and produce food; provide health care;
generate and deliver energy; and offer financial, communications and other services that
.underpin economic growth”
“The Future of the Corporation programme is one of the largest and most ambitiousever 15
conducted by the British Academy, the UK’s national academy for the humanities and
social sciences. It liesat the heart of the future of capitalism, the future of humanity and the
future of our planet. This second report builds on the November 2018 report, ‘Reforming
business for the 21st century'. It revisits the case for change and highlights that climate
change, the urgency of delivering on the UN Sustainable Development Goals (SDGs),
technological developments, the increasing dominance of companies without significant
tangible assets, and negative perceptions of business make this agenda particularly urgent.
It identifies how change can and should be achieved. It sets out a series of principles to
guidelawmakersand business|eadersin any jurisdiction towardsthe policiesand practices
that can release the potential of business to profitably solve the problems of people and
planet, and to prevent business from profiting from harm. The findings are summarised
below...We concluded that the purpose of businessisto solve the problems of people and
planet profitably, and not profit from causing problems. We proposed aframework for 21st
century business based on corporate purposes, commitmentsto trustworthiness; and ethical
corporate cultures’; Principles for Purposeful Business: How To Deliver The Framework
For The Future Corporation, THE BRITISH ACADEMY (Nov. 2019), https://bit.ly/39dOSUE
.(The British Academy :1%71%)
“The purpose of acompany isto engage all its stakeholdersin shared and sustained value 16
creation. In creating such value, a company serves not only its shareholders, but al its
stakeholders—employees, customers, suppliers, local communitiesand society at large. The
best way to understand and harmonize the divergent interests of all stakeholdersisthrough
a shared commitment to policies and decisions that strengthen the long-term prosperity
of a company”; Klaus Schwab, Davos Manifesto 2020: The Universal Purpose of a
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Company in the Fourth Industrial Revolution, WoRLD EcoNomic FoRuM (Dec. 2, 2019),
Y% ,707TARN PW NNIANR DYINRT DR NTI0R 71IRR7 19WRI3 ; https://bit.ly/37ascch
Sswn
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191, Social Power and the Coming Corporate Revolution” 109013 9w, (PXIW°3 RN
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