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Akita Holdings Ltd v. Turks and Caicos Islands [2017] UKPC 7, 15 (“The liability of a w12
knowing participant to account for profits ... follow[s] from ‘the premise that the defendant is held
liable to account as if he were truly a trustee to the claimant.”); Dubai Aluminium Company Ltd v.
Salaam [2002] UKHL 48, 141-142 (“[A knowing assistant] is not in fact a trustee at all, even though
he may be liable to account as if he were... He is not a fiduciary or subject to fiduciary obligations we
should now discard the words ‘accountable as constructive trustee’ in this context and substitute the

.words ‘accountable in equity’.”)
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