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“...the so called trustee, typically acts as merely
a clerical agency..”

“...usually, the trustee did not participate in
drafting the indenture...”

“...invariably, the trustee was inadequately
remunerated for the assumption of more than minimal
duties...”
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“Unhappily, complaints have been made in the past that trustees
are all too often content to act as passive recipients of their
remuneration rather than as active watchdogs. The Cohen
Committee admitted that these complaints were not altogether
unfounded, but all that finally resulted from their deliberations
was section 88 of the Act, invalidating provisions in new trust
deeds absolving trustees from liability for breach of trust.”
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London Stock-exchange “The listing rules” (1993) section 13.12. 38
“Unless otherwise agreed by the exchange, there must be a trustee or trustees repre-
senting the holders of listed debt securities... One of the trustees must be a trust cor-
poration, with no interest in or relation to issuer, which might conflict with the
position ef trustee...”

R. Garret Jr. “A Borrower’s View of the Model Corporate Indenture — ARY 39
Provisions™ 21 The Business Lawyer (1966) 675.
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